
 
  



Returns to Investing in Port Infrastructure 
 
• 80% of trade carried by ship (but not that much 

bulk!) 
• Three policy relevant messages 

o investing in port infrastructure can lead to 
substantial trade and welfare gains if targeted 
properly 

o there are sizable spillovers across ports (one port 
can decongest a wider set of ports) 

o  (iii) macroeconomic volatility can drastically 
change the returns to investment and their 
geography. 

  



 
  



 

 
  



 



 
  



 



  



 

 



  



 

 
  



 

 



 
  



 

 



 

  



 
  



 
  



 



 

 
  



 
  



  



 



 



 
  



 



 
  



 
  



 
  



 




